Tax Exempt 501¢3 Status for Homeschool Organizations

What’s in this book

Introduction

What does 501¢3 mean anyway?
What if You’re Not a Charity!

Do you need to be a 501c3 tax exempt organization?
The IRS Grants Tax Exempt Status
What Does Your State Require?
Common Non Profit Forms
Benefits of 501c3 status
Disadvantages 501c3 status

What will it take?
Are You Ready?
Writing a Mission Statement
Establishing a Board of Directors
Writing By Laws

Nonprofit Incorporation: What is it and do you need it?
What is Incorporation
Do You Need to Incorporate?
What Does Incorporating Involve?
Choosing Your Name Carefully
Seven Great Reasons to Incorporate

Check list for Homeschool Organizations That Want 501¢c3 Tax Exempt Status

The Application Process
IRS Form 1023
Mission Statement
A Board and Bylaws
Financial Statements

We’re Tax Exempt ! Now What?
Annual Reporting to the IRS and Your State
Disclosure Requirements
Donations
Political limitations
Conflict of Interest

Carol L. Topp, CPA www.HomeschoolCPA.com



